
Healthy living is a noble goal – so while you’re at it, why not give yourself a 
banking detox? Even the most self-disciplined and thrifty people have a bad 
banking habit or two.  Do any of the below sound familiar?

Credit Card Cleanse

Maybe you opened a new store card account to get the discount or just 
overindulged on spending and need to trim down your debt. PFCU has a variety 
of low-cost Visa credit cards that will cleanse your wallet of bad financial habits. 
We can also help you consolidate those cards into one low, monthly payment by 
transferring your existing balances to PFCU.

 Car Loan Karma

 You didn’t expect to find your dream car that soon, and now you’re stuck   
 with a pricey loan from a pushy big bank you don’t like.  
 Refinance that loan and bring it over to PFCU! We have the lowest 

loan rates around, especially when you factor in our Power 
Accounts, which reward members with lower rates when they 

use additional PFCU accounts and services. 

Simplify, Man!

Do you make so many loan and credit card payments each 
month you feel like a hamster on a wheel?  

Try PFCU’s Debt Consolidation Loan. Borrow up 
to $15,000 at a great low, fixed rate and take up to 
four years to repay!

Financial Immunity Boost

An emergency slush fund is the cornerstone of any healthy household budget. 
PFCU makes it easy to gain without pain - simply set up an automatic transfer 
from your PFCU checking into your PFCU savings account. Or, arrange a regular, 
modest payroll allotment into a PFCU account. 

For more information about how you can improve your banking health at PFCU, 
visit a branch or call the number below.

800-765-4527
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Get Your IRS Refund Faster: 
Direct Deposit to PFCU!
IRS refunds arrive much faster when the taxpayer requests direct deposit, rather 
than waiting for a paper check.  How can you make the switch from paper? 

Simply instruct the IRS to send the money to your PFCU checking or savings ac-
count. Whether you file your taxes online, use an accounting service or send in a 
paper form the old fashioned way, you can have your refund directly deposited 
into your PFCU account.

Here’s how:

1. Enter the Parsons FCU Routing Number (322284698) and indicate where you 
want your refund to be deposited, your checking or savings account.

2  . Enter your Parsons FCU account number as it appears on your checks to deposit 
your refund into your checking account ... or, enter your savings account number to 
deposit it there.  

That’s all there is to it! 

Trim Your Tax Bill 
With an IRA
If your taxes are higher than you’d like, 
consider making a larger Traditional or 
Roth IRA contribution before April 15, 
which still can be applied to the 2014 tax 
year. 

Total contributions to all of your 
Traditional and Roth IRAs for tax year 
2014 cannot be more than $5,500 or 
$6,500 if you’re age 50 or older.

You can’t make regular contributions to 
a Traditional IRA beginning with the tax 
year in which you reach 70½ and older. 
However, you can still contribute to a 
Roth IRA and make rollover 
contributions to a Roth or Traditional 
IRA regardless of your age.

If you’re planning ahead to your 2015 
taxes, the IRS said this year’s limits will 
remain the same as 2014.

For more information on IRAs, please 
visit a branch or call 800-765-4527.

2014 & 2015 
IRA Contribution 

Limits
$5,500 up to age 50

$6,500 age 50 & older

PFCU 
Routing Number

322284698



-3-

A Message from the President:

Changes Are Coming in 2015
I recently read an interesting article titled, “Are we confident enough?” It was about 
the fact that Sears is ‘on the ropes’ and that Budweiser was losing ground to micro-
breweries. Forty years ago no one would have guessed that Sears and its famous 
catalogue would become irrelevant, or that the ‘king of beers’ and those gorgeous 
Clydesdales would ever lose ground. Banks would have also laughed at the idea 
that credit unions would become the primary financial institution of main street 
Americans, but it has. 

The point of the article was that we in the credit union industry should not rest on our 
achievements and become overly confident. We must keep striving to improve and 
meet our member’s needs because we are the good guys who are ‘not for profit, but 
for service’.  We care about our members and their financial future and not about our 
stock price, because we don’t have one!

So, 2014 was a year of reviewing new options in services that are becoming available 
and trying to determine what our members would want to use. Apple Pay was 
introduced and we decided that we have enough Apple aficionados who will want 
to use it so we signed up and should be active either the end of 2014 or early 2015, 
according to Apple’s time table.  It is a very secure method to make payments, so we 
are happy to comply.  The VISA cards with the new EMV chip have been ordered 
and will be ready for testing by the end of December so will be available early 2015 
depending on how the testing goes.  Volunteers are very welcome.  Again, the chip 
will help our members traveling overseas and cut down on fraud.  Another nice 
service we are planning with no date yet, but sometime in 2015, will be to add a 24/7 
call center so you can talk to a knowledgeable person no matter your time zone. 

The ability to transfer funds via your smart phone from your account to another 
person called P2P, or Person to Person Payments, is coming 2015. Some new 
protections for your VISA cards that will allow you to control your cards activity will 
be a nice safety feature and also due next year.

And finally, in 2015, there will be a new president here at PFCU. I am retiring and will 
be gone by the end of May, hopefully traveling somewhere exotic to celebrate.  I will 
have been here close to 22 years by then, and I think it is time to pass the torch on.   
My next letter may be to introduce the new person and give you my final words of 
wisdom ... I think I have a few left!

Jan Cowell
President
626-243-1340
jan@parsonsfcu.com

PFCU Visa: 
A Great Deal 
Worldwide!
Many of our members travel out of the 
country, whether it’s for a work project 
or to go ‘back home’ to visit family. 

Either way, your PFCU Visa credit card is 
a great way to pay for purchases when 
you’re overseas.

PFCU only charges a 1% foreign transac-
tion fee, which we don’t even keep - it’s 
a pass-through fee required by Visa. 
Unlike other card issuers, we don’t tack 
on any extra fees, because it’s not in the 
best interest of our members!

We will also launch EMV security 
features early next year. The upgrade 
will cut down on fraud and make our 
Visa credit card more convenient for 
members traveling overseas. 

To apply, visit a branch or our website 
for an application, or call:

800-765-4527
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Retailer Data Breaches: 
What You Need to Know
With so many merchant data breaches 
in the news, we want you to know that 
Parsons Federal Credit Union is ready 
to help if your personal or financial 
data is ever compromised. We take 
service to our members seriously and 
will do everything we can to ensure 
that action is taken – quickly – to help 
you avoid identity or account theft.

PFCU complies with strong data 
security standards established by 
Congress and federal regulators. 
While data breaches can happen 
anywhere, we are ready with a plan 
designed to ensure the safety and 
confidentiality of your sensitive data.

Unfortunately, merchants and 
retailers aren’t required to meet the 
same federal requirements. Many of 
them follow their own data security 
standards, but details revealed over 
the past year about major retailer data 

breaches show much more needs to 
be done. When it comes to protecting 
your personal information, every 
measure counts.

When your debit or credit card 
information is stolen from a store, the 
cost to replace the card and refund 
any stolen money to you is typically 
paid by us, not the retailer.

Credit unions around the country are 
leading an effort to get Congress to 
pass legislation requiring merchants 
and retailers meet a national standard 
for protecting any of your financial 
data they collect when you make a 
purchase. We hope you will support 
us in this effort.

While we can’t control what happens 
at merchants and retailers, we 
want you to know that PFCU will do 
everything we can to assist you and 
your family if a breach occurs when 
you use your debit or credit card. 

HELOC Scam 
Hikes Security
PFCU was not affected by a wave 
of home equity fraud that hit credit 
unions and banks late last year. 
However, some institutions received 
fraudulent requests to wire money to 
unauthorized accounts. 

Because PFCU takes account security 
very seriously, we have tightened up 
our Home Equity Line advance 
procedures as a result of this scam. 

If you request to wire a home equity 
advance, please expect us to ask some 
additional verification questions to 
make sure it’s really you. 

If you have any questions, or suspect 
fraud on any PFCU account, please call 
us immediately at 800-765-4527.


